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Item 2.02 Results from Operations and Financial Condition

On April 28, 2015, Tempur Sealy International, Inc. (the “Company™) issued a press release to announce its financial results for the quarter ended March 31, 2015 and
raised financial guidance for 2015. A copy of the press release is attached as Exhibit 99.1 to this current report on Form 8-K and is incorporated herein by reference.

The information in this report (including Exhibit 99.1 and 99.2) shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended (the “Exchange Act”), or otherwise subject to the liability of that section, and shall not be incorporated by reference into any registration statement or other document

filed under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such filing.

Item 7.01 Regulation FD Disclosure

The information furnished under Item 2.02 of this Form 8-K (including Exhibit 99.1 and 99.2 furnished herewith) is hereby incorporated by reference under this Item
7.01 as if fully set forth herein.

Item 9.01 Financial Statements and Exhibit
(d) Exhibits
Exhibit Description

99.1 Press Release dated April 28, 2015, titled “Tempur Sealy Reports First Quarter 2015 Results”
99.2 Document titled "1Q 2015 Financial Results Key Highlights"



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

Date: April 28, 2015

Tempur Sealy International, Inc.

By: /s/ Dale E. Williams
Name: Dale E. Williams
Title: Executive Vice President & Chief Financial Officer
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Exhibit Description
99.1 Press Release dated April 28, 2015, titled “Tempur Sealy Reports First Quarter 2015 Results”
99.2 Document titled "1Q 2015 Financial Results Key Highlights"



TEMPUR+SEALY

TEMPUR SEALY REPORTS FIRST QUARTER 2015 RESULTS

— Reports First Quarter GAAP EPS of $0.38; Adjusted EPS of $0.55
— Total Net Sales Increase 5.4%; Constant Currency Net Sales Increase 9.4%
— Raises Financial Guidance for 2015

LEXINGTON, KY, April 28, 2015 - Tempur Sealy International, Inc. (NYSE:TPX), the world's largest bedding provider, today announced financial results for the first quarter
ending March 31, 2015. The Company also increased financial guidance for the full year 2015.

FIRST QUARTER FINANCIAL SUMMARY

«  Earnings per diluted share ("EPS") under U.S. generally accepted accounting principles ("GAAP") in the first quarter of 2015 were $0.38 as compared to GAAP EPS
of $0.44 in the first quarter of 2014. The 2015 results reflect integration costs, additional costs related to the Company’s 2015 Annual Meeting, and a redemption value
adjustment to the Company's redeemable non-controlling interest. The 2014 results also reflect integration costs.

*  Adjusted EPS (which is a non-GAAP financial measure) increased 3.8% to $0.55 in the first quarter of 2015 as compared to adjusted EPS of $0.53 in the first quarter
of 2014. On a constant currency basis, adjusted EPS increased 20%.

+  Total net sales increased 5.4% to $739.5 million in the first quarter of 2015 from $701.9 million in the first quarter of 2014. The net sales increase was driven by strong
sales growth in the North America business segment. On a constant currency basis, total net sales increased 9.4%, with increased net sales in both the North America
and International business segments. For information on the methodology used to present information on a constant currency basis, please refer to “Constant Currency
Information” at the end of this press release.

*  GAAP gross margin was 37.7% in the first quarter of 2015 as compared to 38.4% in the first quarter of 2014. Adjusted gross margin (which is a non-GAAP financial
measure), which excludes costs incurred to align the business related to the Sealy acquisition, was 38.5% in the first quarter of 2015 as compared to 38.7% in
the first quarter of 2014. The reduction in gross margin was a result of a decreased gross margin in the International business segment, offset by a solid improvement in
gross margin of the North America business segment.

*  GAAP operating income was $54.4 million in the first quarter of 2015 as compared to $62.4 million in the first quarter of 2014. Operating income in the first quarter
of 2015 included $11.7 million of integration costs and $2.1 million of additional costs related to the Company's 2015 Annual Meeting, and operating income in the first
quarter of 2014 included $7.4 million of integration costs. Adjusted operating income (which is a non-GAAP financial measure) was $68.2 million, or 9.2% of net sales
in the first quarter of 2015 as compared to $69.8 million, or 9.9% of net sales in the first quarter of 2014. Unfavorable foreign exchange rates impacted adjusted
operating income by $8.9 million in the first quarter of 2015 as compared to the prior year.

*  GAAP net income in the first quarter of 2015 was $23.4 million as compared to GAAP net income of $27.4 million for the first quarter of 2014. The Company reported
adjusted net income (which is a non-GAAP financial measure) of $34.1 million for the first quarter of 2015 as compared to adjusted net income of $32.6 million for
the first quarter of 2014, a 4.6% increase.

»  Earnings before interest, tax, depreciation and amortization ("EBITDA") for the first quarter of 2015 was $75.9 million as compared to $85.1 million for the first quarter
of 2014. Adjusted EBITDA (adjusted EBITDA and EBITDA are non-GAAP financial measures) for the first quarter of 2015 was $90.5 million as compared to $91.4
million for the first quarter of 2014. Unfavorable foreign exchange rates impacted adjusted EBITDA by $8.5 million in the first quarter of 2015 as compared to the prior
year.

*  The Company ended the first quarter of 2015 with consolidated funded debt less qualified cash (which is a non-GAAP financial measure) of $1.6 billion. The ratio of
consolidated funded debt less qualified cash to adjusted EBITDA was 3.93 times, calculated in accordance with the Company’s senior secured credit facility.



Tempur Sealy International, Inc. CEO Mark Sarvary commented, "Tempur Sealy’s first quarter growth in sales and adjusted EPS, and the improved operating margins in North
America, continue our momentum from the fourth quarter of 2014. They underscore the important progress we are making in driving enhanced financial results in 2015 and
beyond. Our International results were slightly better than our projections, with a double-digit net sales increase on a constant currency basis. We delivered growth across
Europe, Asia-Pacific and Latin America; however, as expected, foreign exchange headwinds impacted year-over-year sales and put pressure on margins. We expect performance
for the remainder of the year to build on this momentum, and we are confident that our initiatives across all of our operations will drive continued sales, margin and adjusted EPS
growth, despite a challenging currency environment."

Sarvary added, "We responded to the changed competitive environment in 2012 by taking decisive and effective action through 2013 and 2014, which resulted in a doubling of
the value of Tempur Sealy since September 26, 2012 - the day before we announced the transformational acquisition of Sealy. The integration is now largely complete, and Sealy
had strong growth in 2014 and entered 2015 with strong momentum, a dramatic change in trend. At the same time, we re-energized Tempur-Pedic in North America, achieving a
9% sales increase in 2014 and gaining market share, along with significantly improved margins in the second half of the year. We also positioned our International business for
future growth by setting the ground work for an expansion of Sealy in Europe and Japan. We know that we have the opportunity to improve margins, and have implemented a
series of initiatives that will increase operating margins by 300 basis points over the next three years. The performance in the first quarter of 2015 demonstrates that the actions
we have taken are working and that momentum is building."

P. Andrews McLane, Chairman of Tempur Sealy, said, "The Company has reestablished its industry-leading position, but more work remains to be done. Today, Tempur Sealy is
at a critical juncture, and a change in leadership, including the CEQ, at this time would result in a transition period that would, at a minimum, slow the momentum that we are
currently experiencing, if not derail it altogether. It is critical to the success of our business and the investments of our shareholders that the current Board and management team
continue executing on the plan that is clearly delivering positive results."

Business Segment Highlights

The Company’s business segments include North America and International. Corporate operating expenses are not included in either of the business segments and are presented
separately as a reconciling item to consolidated results.

North America net sales increased 7.5% to $594.1 million in the first quarter of 2015 from $552.6 million in the first quarter of 2014. On a constant currency basis, North
America net sales increased 8.5%. GAAP gross margin was 34.2% in the first quarter of 2015 as compared to 33.7% in the first quarter of 2014. GAAP operating margin was
9.7% in the first quarter of 2015 as compared to 9.6% in the first quarter of 2014. For information on the methodology used to present information on a constant currency basis,
please refer to “Constant Currency Information” at the end of this press release.

North America adjusted operating margin (which is a non-GAAP financial measure) was 11.2% as compared to 10.6% in the first quarter of 2014. The improvement in North
America adjusted operating margin during the first quarter of 2015 was the result of an improvement in adjusted gross margin (which is a non-GAAP financial measure) of
1.1%, offset partially by higher advertising expenses in the first quarter of 2015 as compared to the same period in 2014. Unfavorable foreign exchange impacted operating
margin by 0.4% in the first quarter of 2015 as compared to the same period in 2014.

International net sales decreased 2.6% to $145.4 million in the first quarter of 2015 from $149.3 million in the first quarter of 2014. On a constant currency basis, International
net sales increased 12.8%. GAAP gross margin was 52.0% in the first quarter of 2015 as compared to 55.8% in the first quarter of 2014. GAAP operating margin was 17.4% in
the first quarter of 2015 as compared to 22.4% in the first quarter of 2014.

International adjusted operating margin (which is a non-GAAP financial measure) was 18.3% as compared to 22.4% in the first quarter of 2014. The decline in International
adjusted operating margin during the first quarter of 2015 was primarily the result of a decline in adjusted gross margin (which is a non-GAAP financial measure) of 3.4%.
Unfavorable foreign exchange impacted operating margin by 1.0% in the first quarter of 2015 as compared to the same period in 2014.

Corporate GAAP operating expenses increased 19.0% to $28.8 million in the first quarter of 2015 from $24.2 million in the first quarter of 2014. The 2015 results reflect an
additional $2.1 million of costs incurred in connection with the proxy solicitation campaign being conducted by a shareholder of the Company for the 2015 Annual Meeting and
related issues.

Corporate adjusted operating expenses (which is a non-GAAP financial measure) increased 12.7% to $24.8 million in the first quarter of 2015 from $22.0 million in the first
quarter of 2014. The increase in corporate adjusted operating expenses in the first quarter of 2015 was related to higher compensation expenses as well as higher legal and
professional costs.



For additional information regarding adjusted EPS, adjusted net income, adjusted gross profit, adjusted gross margin, adjusted operating income, adjusted operating expense,
adjusted operating margin, EBITDA, adjusted EBITDA, consolidated funded debt, and consolidated funded debt less qualified cash (all of which are non-GAAP financial
measures), please refer to the reconciliations and other information included in the attached schedules.

Financial Guidance
Tempur Sealy also today raised its financial guidance for 2015.
For the full year 2015, the Company currently expects:

*  Net sales to range from $3.100 billion to $3.175 billion
*  Adjusted EPS to range from $2.80 to $3.15 per diluted share

The Company noted its expectations are based on information available at the time of this release, and are subject to changing conditions, many of which are outside the
Company's control. The Company noted its adjusted EPS guidance does not include integration costs related to the Sealy acquisition, redemption value adjustments on the
Company’s redeemable non-controlling interest and additional costs incurred in connection with the proxy solicitation campaign being conducted by a shareholder of the
Company for the 2015 Annual Meeting and related issues.

Conference Call Information

Tempur Sealy International, Inc. will host a live conference call to discuss financial results today, April 28, 2015 at 5:00 p.m. Eastern Time. The dial-in number for the
conference call is 800-850-2903. The dial-in number for international callers is 224-357-2399. The call is also being webcast and can be accessed on the investor relations
section of the Company's website, http://www.tempursealy.com. After the conference call, a webcast replay will remain available on the investor relations section of the
Company’s website for 30 days. In connection with the conference call, the Company has prepared an investor presentation which has been filed with the Securities and
Exchange Commission and is also available on the investor relations section of the Company's website.

Forward-looking Statements

This press release contains "forward-looking statements," within the meaning of the federal securities laws, which include information concerning one or more of the Company's
plans, objectives, goals, strategies, and other information that is not historical information. When used in this release, the words "estimates," "expects," "guidance," "anticipates,"
"projects,” "plans," "proposed," "intends," "believes," and variations of such words or similar expressions are intended to identify forward-looking statements. These forward-
looking statements include, without limitation, statements relating to the Company’s expectations regarding net sales and adjusted EPS for 2015, net sales, margin and adjusted
EPS growth and future growth of the International business. All forward looking statements are based upon current expectations and beliefs and various assumptions. There can
be no assurance that the Company will realize these expectations or that these beliefs will prove correct.
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Numerous factors, many of which are beyond the Company's control, could cause actual results to differ materially from those expressed as forward-looking statements. These
risk factors include risks associated with the Company’s capital structure and increased debt level; the ability to successfully integrate Sealy Corporation into the Company’s
operations and realize cost and revenue synergies and other benefits from the transaction; whether the Company will realize the anticipated benefits from its asset dispositions in
2014 and the acquisition of brand rights in certain international markets in 2014; general economic, financial and industry conditions, particularly in the retail sector, as well as
consumer confidence and the availability of consumer financing; changes in product and channel mix and the impact on the Company's gross margin; changes in interest rates;
the impact of the macroeconomic environment in both the U.S. and internationally on the Company's business segments; uncertainties arising from global events; the effects of
changes in foreign exchange rates on the Company’s reported earnings; consumer acceptance of the Company’s products; industry competition; the efficiency and effectiveness
of the Company’s advertising campaigns and other marketing programs; the Company’s ability to increase sales productivity within existing retail accounts and to further
penetrate the Company’s retail channel, including the timing of opening or expanding within large retail accounts and the timing and success of product launches; the effects of
consolidation of retailers on revenues and costs; the Company’s ability to expand brand awareness, distribution and new products; the Company’s ability to continuously
improve and expand its product line, maintain efficient, timely and cost-effective production and delivery of its products, and manage its growth; the effects of strategic
investments on the Company’s operations; changes in foreign tax rates and changes in tax laws generally, including the ability to utilize tax loss carry forwards; the outcome of
various pending tax audits or other tax, regulatory or litigation proceedings; changing commodity



costs; the effect of future legislative or regulatory changes; and disruptions to the implementation of the Company's strategic priorities and business plan caused by abrupt
changes in the Company's senior management team and Board of Directors.

There are a number of risks and uncertainties that could cause the Company's actual results to differ materially from the forward-looking statements contained in this press
release. There are important factors, many of which are beyond the Company’s control, that could cause its actual results to differ materially from those expressed as forward-
looking statements in this press release, including the risk factors discussed under the heading "Risk Factors" under ITEM 1A of Part 1 of our Annual Report on Form 10-K for
the year ended December 31, 2014. There may be other factors that may cause the Company's actual results to differ materially from the forward-looking statements.

About the Company

Tempur Sealy International, Inc. (NYSE: TPX) is the world’s largest bedding provider. Tempur Sealy International, Inc. develops, manufactures and markets mattresses,
foundations, pillows and other products. The Company’s brand portfolio includes many of the most highly recognized brands in the industry, including Tempur®, Tempur-
Pedic®, Sealy®, Sealy Posturepedic®, Optimum™ and Stearns & Foster®. World headquarters for Tempur Sealy International, Inc. is in Lexington, KY. For more information,
visit http://www.tempursealy.com or call 800-805-3635.

Investor Relations Contact:

Mark Rupe

Vice President, Investor Relations
Tempur Sealy International, Inc.
800-805-3635
Investor.relations@tempursealy.com



TEMPUR SEALY INTERNATIONAL, INC. AND SUBSIDIARIES
Condensed Consolidated Statements of Operations
(in millions, except per common share amounts)

(unaudited)
Three Months Ended
March 31, Chg %
2015 2014
Net sales $ 739.5 $ 701.9 5.4%
Cost of sales 460.8 432.4
Gross profit 278.7 269.5 3.4%
Selling and marketing expenses 153.8 143.0
General, administrative and other expenses 77.7 70.3
Equity income in earnings of unconsolidated affiliates (3.0) 1.7)
Royalty income, net of royalty expense (4.2) (4.5)
Operating income 54.4 62.4 (12.8)%
Other expense, net:
Interest expense, net 20.4 22.2
Other (income) expense, net (1.3) 1.0
Total other expense 19.1 23.2
Income before income taxes 35.3 39.2 (9.9)%
Income tax provision (10.3) (11.5)
Net income before non-controlling interest 25.0 27.7 (9.7)%
Less: Net income attributable to non-controlling interest ():(2) 1.6 0.3
Net income attributable to Tempur Sealy International, Inc. $ 234 $ 27.4 (14.6)%
Earnings per common share:
Basic $ 0.38 $ 0.45
Diluted $ 0.38 $ 0.44
Weighted average common shares outstanding:
Basic 60.9 60.7
Diluted 62.2 61.9
) Income atltributable to the Company's redeemable non-controlling interest in Comfort Revolution, LLC for the three months ended March 31, 2015 and 2014 represented $0.6 million and $0.3 million,
) rTeliepeé:l:pz;ly is required to recognize its redeemable non-controlling interest in Comfort Revolution, LLC at the higher of 1) the accumulated earnings associated with the non-controlling interest or 2) the

contractually-defined redemption value as of the balance sheet date. As of March 31, 2015, the redemption value exceeded the accumulated earnings associated with the redeemable non-controlling interest.
Therefore, the Company recorded a $1.0 million redemption value adjustment, net of tax, to increase the carrying value of the redeemable non-controlling interest as of March 31, 2015. For all prior periods, the
accumulated earnings exceeded the redemption value and, accordingly, the redeemable non-controlling interest was measured using its accumulated earnings. For further information, please refer to Note 16,
"Redeemable Non-Controlling Interest" in the Notes to the Consolidated Financial Statements included in the Company's Annual Report on Form 10-K filed on February 13, 2015.



ASSETS

Current Assets:

Cash and cash equivalents

Accounts receivable, net

Inventories, net

Prepaid expenses and other current assets

Deferred income taxes

Total Current Assets

Property, plant and equipment, net

Goodwill

Other intangible assets, net

Deferred income taxes
Other non-current assets

Total Assets

LIABILITIES AND STOCKHOLDERS' EQUITY

Current Liabilities:

Accounts payable

Accrued expenses and other current liabilities

Deferred income taxes

Income taxes payable

Current portion of long-term debt

Total Current Liabilities
Long-term debt
Deferred income taxes

Other non-current liabilities

Total Liabilities

Redeemable Non-Controlling Interest

Total Stockholders' Equity

(in millions)

Total Liabilities, Redeemable Non-Controlling Interest and Stockholders' Equity

TEMPUR SEALY INTERNATIONAL, INC. AND SUBSIDIARIES
Condensed Consolidated Balance Sheet

March 31, 2015 December 31, 2014
(unaudited)

45.0 62.5
390.1 385.8
226.9 217.2

55.9 56.5

53.8 44.4
771.7 766.4
353.1 355.6
718.3 736.5
715.6 727.1

8.7 8.6
87.7 68.4
2,655.1 2,662.6
236.6 226.4
220.0 233.3
0.2 0.2

9.2 12.0

70.1 66.4

536.1 538.3

1,532.5 1,535.9
259.9 258.8
117.3 114.3
2,445.8 2,447.3

14.8 12.6

194.5 202.7
2,655.1 2,662.6




TEMPUR SEALY INTERNATIONAL, INC. AND SUBSIDIARIES
Condensed Consolidated Statements of Cash Flows
(in millions)

(unaudited)
Three Months Ended
March 31,
2015 2014
CASH FLOWS FROM OPERATING ACTIVITIES:
Net income before non-controlling interest $ 25.0 $ 27.7
Adjustments to reconcile net income to net cash used in operating activities:
Depreciation and amortization 17.8 19.9
Amortization of stock-based compensation 4.0 4.1
Amortization of deferred financing costs 2.2 2.3
Bad debt expense 1.1 1.8
Deferred income taxes (6.7) (1.9)
Dividends received from unconsolidated affiliates 1.9 —
Equity income in earnings of unconsolidated affiliates (3.0) (1.7)
Non-cash interest expense on 8.0% Sealy Notes 1.3 1.2
Loss on sale of assets 0.1 0.3
Foreign currency adjustments and other 0.1 0.1
Changes in operating assets and liabilities (50.2) (55.4)
Net cash used in operating activities (6.4) (1.6)
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchases of property, plant and equipment (15.4) (7.8)
Other — (0.8)
Net cash used in investing activities (15.4) (8.6)
CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from borrowings under long-term debt obligations 97.9 74.5
Repayments of borrowings under long-term debt obligations (98.8) (66.5)
Proceeds from exercise of stock options 1.6 1.7
Excess tax benefit from stock-based compensation — 0.9
Treasury shares repurchased (1.1) 2.2)
Other 0.2 0.1
Net cash (used in) provided by financing activities 0.2) 8.5
NET EFFECT OF EXCHANGE RATE CHANGES ON CASH AND CASH EQUIVALENTS 4.5 0.4
Decrease in cash and cash equivalents (17.5) (1.3)
CASH AND CASH EQUIVALENTS, beginning of period 62.5 81.0

CASH AND CASH EQUIVALENTS, end of period $ 45.0 $ 79.7




Summary of Channel Sales

The following table highlights net sales information, by channel and by segment, for the three months ended March 31, 2015 and 2014:

Consolidated North America International
(in millions) Three Months Ended March 31, Three Months Ended March 31, Three Months Ended March 31,
2015 2014 2015 2014 2015 2014
Retail® $ 676.1 $ 641.7 $ 569.8 $ 526.9 1063 $ 114.8
Other® 63.4 60.2 24.3 25.7 39.1 34.5
$ 739.5 $ 701.9 $ 594.1 $ 552.6 1454  $ 149.3
1) The Retail channel includes furniture and bedding retailers, department stores, specialty retailers and warehouse clubs.
2) The Other channel includes direct-to-consumer, third party distributors, hospitality and healthcare customers.
Summary of Product Sales
The following table highlights net sales information, by product and by segment, for the three months ended March 31, 2015 and 2014:
Consolidated North America International
(in millions) Three Months Ended March 31, Three Months Ended March 31, Three Months Ended March 31,
2015 2014 2015 2014 2015 2014
Bedding® $ 675.7 $ 636.0 $ 558.6 $ 517.1 1171 $ 118.9
Other® 63.8 65.9 35.5 35.5 28.3 30.4
$ 739.5 $ 701.9 $ 594.1 $ 552.6 1454  $ 149.3
1) Bedding products include mattresses, foundations, and adjustable foundations.

) Other products include pillows and various other comfort products.



TEMPUR SEALY INTERNATIONAL, INC. AND SUBSIDIARIES
Reconciliation of Non-GAAP Measures
(in millions, except percentages and per common share amounts)

The Company provides information regarding adjusted net income, adjusted EPS, adjusted gross profit, adjusted gross margin, adjusted operating income, adjusted operating
expenses, adjusted operating margin, EBITDA, adjusted EBITDA, consolidated funded debt and consolidated funded debt less qualified cash, which are not recognized terms
under GAAP and do not purport to be alternatives to net income and earnings per share as a measure of operating performance or total debt. Because not all companies use
identical calculations, these presentations may not be comparable to other similarly titled measures of other companies.

Adjusted Net Income and Adjusted EPS

A reconciliation of GAAP net income to adjusted net income and GAAP EPS to adjusted EPS is provided below. Management believes that the use of these non-GAAP financial
measures provides investors with additional useful information with respect to the impact of various integration costs associated with the acquisition of Sealy Corporation
("Sealy") and its historical subsidiaries (the "Sealy Acquisition"), including the transition of manufacturing facilities in North America, and redemption value adjustments to the
carrying value of the Company’s redeemable non-controlling interest and additional costs incurred in connection with the proxy solicitation campaign being conducted by a
shareholder of the Company for the 2015 Annual Meeting and related issues.

Adjusted Gross Profit and Gross Margin and Adjusted Operating Income and Operating Margin

A reconciliation of GAAP gross profit and gross margin to adjusted gross profit and gross margin, respectively, and GAAP operating income and operating margin to adjusted
operating income and operating margin, respectively, is provided below. Management believes that the use of these non-GAAP financial measures provides investors with
additional useful information with respect to the Company’s gross profit, operating income and margin performance excluding the impact of various integration costs associated
with the Sealy Acquisition, including the transition of manufacturing facilities in North America, and additional costs incurred in connection with the proxy solicitation
campaign being conducted by a shareholder of the Company for the 2015 Annual Meeting and related issues.

EBITDA and Adjusted EBITDA

A reconciliation of the Company's GAAP net income to EBITDA and adjusted EBITDA and a reconciliation of total debt to consolidated funded debt and consolidated funded
debt less qualified cash are provided below. Management believes that the use of EBITDA and adjusted EBITDA also provides investors with useful information with respect to
the terms of the Company’s senior secured credit facility and the Company’s compliance with key financial covenants.



Reconciliation of GAAP net income to adjusted net income and GAAP EPS to adjusted EPS

The following table sets forth the reconciliation of the Company’s GAAP net income and EPS for the three months ended March 31, 2015 and 2014 to the calculation of adjusted
net income and adjusted EPS for the three months ended March 31, 2015 and 2014:

Three Months Ended Three Months Ended
(in millions, except per share amounts) March 31, 2015 March 31, 2014
GAAP net income $ 234 $ 27.4
Plus:
Redemption value adjustment on redeemable non-controlling interest, net of tax () 1.0 —
Integration costs, net of tax 8.3 5.2
Other costs, net of tax ) 1.5 —
Adjustment of income taxes to normalized rate () 0.1) —
Adjusted net income $ 34.1 $ 32.6
GAAP earnings per share, diluted $ 0.38 $ 0.44
Redemption value adjustment on redeemable non-controlling interest, net of tax () 0.02 —
Integration costs, net of tax @ 0.13 0.09
Other costs, net of tax ® 0.02 —
Adjusted earnings per share, diluted $ 0.55 $ 0.53
Diluted shares outstanding 62.2 61.9
1) 2R§i159mption value adjustment on redeemable non-controlling interest represents a $1.0 million adjustment, net of tax, to increase the carrying value of the redeemable non-controlling interest as of March 31,
) Integration costs represents costs, including legal fees, professional fees, compensation costs and other charges related to the transition of manufacturing facilities, and other costs related to the continued
alignment of the North America business segment related to the Sealy Acquisition.
[€©)) Other costs represent additional costs incurred in connection with the proxy solicitation campaign being conducted by a shareholder of the Company for the 2015 Annual Meeting and related issues.

4) Adjustment of income taxes to normalized rate represents adjustments associated with the aforementioned items and other discrete income tax events.



Reconciliation of GAAP gross profit and margin to adjusted gross profit and margin and GAAP operating income (expense) and margin to adjusted operating income

(expense) and margin

The following table sets forth the reconciliation of the Company's reported GAAP gross profit and operating income (expense) to the calculation of adjusted gross profit and
operating income (expense) for the three months ended March 31, 2015:

International
R . . North America . @ . Corporate
(in millions, expect percentages) Consolidated Margin 1)) Margin Margin @)
Net sales $ 739.5 $ 594.1 $ 145.4 —
Gross profit 278.7 37.7% 203.1 34.2% 75.6 52.0% —
Adjustments 6.3 5.7 0.6 —
Adjusted gross profit 285.0 38.5% 208.8 35.1% 76.2 52.4% —
Operating income (expense) 54.4 7.4% 57.9 9.7% 25.3 17.4% (28.8)
Adjustments 13.8 8.5 1.3 4.0
Adjusted operating income (expense) $ 68.2 92% $ 66.4 11.2% $ 26.6 183% $ (24.8)
1) Adjustments for the North America business segment represent integration costs, which include compensation costs, professional fees and other charges related to the transition of manufacturing facilities, and
other costs to support the continued alignment of the North America business segment related to the Sealy Acquisition.
) Adjustments for the International business segment represent integration costs incurred in connection with the introduction of Sealy products in certain international markets.
3) Adjustments for Corporate represent integration costs which include legal fees, professional fees and other charges to align the business related to the Sealy Acquisition, as well as additional costs incurred in

connection with the proxy solicitation campaign being conducted by a shareholder of the Company for the 2015 Annual Meeting and related issues.

The following table sets forth the reconciliation of the Company's reported GAAP gross profit and operating income (expense) to the calculation of adjusted gross profit and
operating income (expense) for the three months ended March 31, 2014:

North America Corporate

(in millions, expect percentages) Consolidated Margin ) Margin International Margin @)

Net sales $ 701.9 $ 552.6 $ 149.3 —

Gross profit 269.5 38.4% 186.2 33.7% 83.3 55.8% —

Adjustments 1.9 1.9 — —

Adjusted gross profit 271.4 38.7% 188.1 34.0% 83.3 55.8% —

Operating income (expense) 62.4 8.9% 53.1 9.6% 33.5 22.4% (24.2)
Adjustments 7.4 5.2 — 2.2

Adjusted operating income (expense) $ 69.8 9.9% $ 58.3 10.6% $ 335 24% $ (22.0)
1) Adjustments for the North America business segment represent integration costs, which include severance and benefits costs, professional fees and other charges related to the transition of manufacturing

facilities, and other costs to support the continued alignment of the North America business related to the Sealy Acquisition.

) Adjustments for Corporate represent integration costs which include legal fees, professional fees and other charges to align the business related to the Sealy Acquisition.



Reconciliation of GAAP net income to EBITDA and adjusted EBITDA

The following table sets forth the reconciliation of the Company’s reported GAAP net income to the calculation of EBITDA and adjusted EBITDA for the three months
ended March 31, 2015 and March 31, 2014 in accordance with the Company's senior secured credit facility:

Three Months Ended Three Months Ended
(in millions) March 31, 2015 March 31, 2014
GAAP net income $ 234 $ 27.4
Interest expense 20.4 22.2
Income taxes 10.3 11.5
Depreciation & amortization 21.8 24.0
EBITDA $ 759 $ 85.1
Adjustments for financial covenant purposes:
Redemption value adjustment on redeemable non-controlling interest, net of tax(® 1.0 —
Integration costs @ 11.5 6.3
Other costs 2.1 —
Adjusted EBITDA $ 9.5 $ 91.4
1) glgiigmption value adjustment on redeemable non-controlling interest represents a $1.0 million adjustment, net of tax, to increase the carrying value of the redeemable non-controlling interest as of March 31,
) Integration costs represents costs, including legal fees, professional fees, compensation costs and other charges related to the transition of manufacturing facilities, and other costs related to the continued

alignment of the North America business segment related to the Sealy Acquisition.
3) Other costs represent additional costs incurred in connection with the proxy solicitation campaign being conducted by a shareholder of the Company for the 2015 Annual Meeting and related issues.



The following table sets forth the reconciliation of the Company's net income to the calculations of EBITDA and adjusted EBITDA for the twelve months ended March 31, 2015
in accordance with the Company's senior secured credit facility:

Twelve Months Ended

(in millions) March 31, 2015

Net income $ 104.9
Interest expense 90.1
Income taxes 63.7
Depreciation & amortization 87.5

EBITDA $ 346.2

Adjustments for financial covenant purposes:
Redemption value adjustment on redeemable non-controlling interest, net of tax () 1.0
Loss on disposal of business @ 23.2
Integration costs () 45.5
Financing costs 4 1.3
Other income ©® (15.6)
Other costs ©) 2.1

Adjusted EBITDA $ 403.7

1) g{gii;mption value adjustment on redeemable non-controlling interest represents a $1.0 million adjustment, net of tax, to increase the carrying value of the redeemable non-controlling interest as of March 31,

) Loss on disposal of business represents costs associated with the disposition of the three Sealy U.S. innerspring component production facilities and related equipment.

[€©)) Integration costs represents costs, including legal fees, professional fees, compensation costs and other charges related to the transition of manufacturing facilities, and other costs related to the continued

alignment of the North America business segment related to the Sealy Acquisition.

4) Financing costs represent costs incurred in connection with the amendment of our senior secured credit facility.

[©) Other income includes certain other non-recurring items, including income from a partial settlement of a legal dispute.

(6) Other costs represent additional costs incurred in connection with the proxy solicitation campaign being conducted by a shareholder of the Company for the 2015 Annual Meeting and related issues.

This information is presented solely for the purpose of providing information to investors regarding the Company's compliance with certain financial covenants in its senior
secured credit facility that are based on adjusted EBITDA.

Reconciliation of total debt to consolidated funded debt less qualified cash

The following table sets forth the reconciliation of the Company's reported total debt to the calculation funded debt less qualified cash as of March 31, 2015. "Consolidated
funded debt" and "qualified cash" are terms used in the Company's senior secured credit facility for purposes of certain financial covenants.

(in millions) As of March 31, 2015
Total debt $ 1,602.6
Plus:

Letters of credit outstanding 17.3
Consolidated funded debt $ 1,619.9
Less:

Domestic qualified cash () 15.7

Foreign qualified cash ® 17.6
Consolidated funded debt less qualified cash $ 1,586.6
1) gluéa(l)igedlcle‘lsh as defined in the credit agreement equals 100.0% of unrestricted domestic cash plus 60.0% of unrestricted foreign cash. For purposes of calculating leverage ratios, qualified cash is capped at

.0 million.



Calculation of consolidated funded debt less qualified cash to Adjusted EBITDA

($ in millions) As of March 31, 2015
Consolidated funded debt less qualified cash $ 1,586.6
Adjusted EBITDA 403.7

3.93 times ()

1) The ratio of consolidated debt less qualified cash to adjusted EBITDA was 3.93 times, within the Company's financial covenant under its senior secured credit facility, which requires this ratio be less than 4.75
times at March 31, 2015.

Constant Currency Information

In this press release the Company refers to, and in other press releases and other communications with investors the Company may refer to, net sales or earnings or other
historical financial information on a “constant currency basis”, which is a non-GAAP financial measure. These references to constant currency basis do not include operational
impacts that could result from fluctuations in foreign currency rates. To provide information on a constant currency basis, the applicable financial results are adjusted based on a
simple mathematical model that translates current period results in local currency using the comparable prior year period’s currency conversion rate. This approach is used for
countries where the functional currency is the local country currency. This information is provided so that certain financial results can be viewed without the impact of
fluctuations in foreign currency rates, thereby facilitating period-to-period comparisons of business performance.



Tempur Sealy International, Inc.
April 28, 2015

1Q 2015 Financial Results
Key Highlights
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Forward-Looking Statements

This investor presentation contains “forward-looking statements,” within the meaning of the federal securities laws, which include information concerning one or more of the Company's
plans, objectives, goals, strategies, and other informalion that is not historical information. When used in this investor presentation, the words "estimates,” "expecis,” "guidance,”
“anticipates,” "projects,” "plans,” "proposed,” "intends,” "believes,” and variations of such words or similar expressions are intendad to identify forward-looking statemants. These
forward-looking statements include, without limitation, statements relating to the Company’s expectations regarding its strategic growth priorities, base annual growth targets,
expeclations for net sales and adjusted EPS for 2015, including the anticipated impact of fergign exchange, earnings growth and delivering shareholder value. All forward leoking
slatemenis are based upon current expectations and beliefs and various assumplions. There can be no assurance that the Company will realize these expectations or that these
beliefs will prove correct.

Mumerous factors, many of which are beyond the Company’s control, could cause aciual results to differ materially from those expressed as forward-looking stalements. These risk
factors include risks associated with the Company's capital structure and increased debt level; the ability to successfully integrate Sealy Corporation into the Company’s operations and
realize cost and revenue synergies and other benefits from the transaction; whether the Company will realize the anticipated benefits from its asset dispositions in 2014 and the
acquisition of brand rights in certain international markets in 2014; general economic, financial and industry conditions, particularly in the retail sector, as well as consumer confidence
and the availability of consumer financing: changes in product and channel mix and the impact on the Company’s gross margin; changes in interest rates; the impact of the
macroeconomic environment in both the U.S. and internationally on the Company’s business segments; uncenainties arising from global events; the effects of changes in foreign
exchange rates on the Company's reported earnings; consumer acceptance of the Company’s products; indusiry competition; the efficiency and effectiveness of the Company’s
adverlising campaigns and other marketing programs; the Company's ability to increase sales productivity within existing retail accounts and to further penetrate the Company's retail
channel, including the timing of opening or expanding within large retail accounts and the timing and success of product launches; the effects of consolidation of retailers on revenues
and costs; the Company's ability to expand brand awarenass, distribution and new products; the Company’s ability to continuously improve and expand its product line, maintain
efficient, timely and cost-effective production and delivery of its products, and manage its growth; the effects of strategic investments on the Company's operations; changes in foreign
tax rates and changes in tax laws generally, including the ability 10 utilize tax loss carry forwards, the outcome of various pending tax audits or other tax, regulatory or litigation
proceadings; changing commodity costs; the effact of future legislative or regulatory changes; and disrupfions to the implementation of the Company’s strategic priorities and business
plan caused by abrupt changes in the Cempany’s senior management team and Board of Directors.

There are a number of risks and uncertainties that could cause the Company’s actual results to differ materially from the forward-locking statements contained in this inveslor
presentation. There are important factors, many of which are beyond the Company's control, that could cause its actual resulis to differ materially from those expressed as forward-
loaking statements in this investor presentation, including the risk factors discussed under the heading "Risk Factors™ under ITEM 1A of Part 1 of our Annual Repart on Form 10-K for
the year ended December 31, 2014, There may be olher factors thal may cause the Company's actual results lo differ materially from the forward-looking statements.

Note Regarding Historical Financial Information:
In this investor presentation we provide or refer to cenain historical information for the Company. For a more detailed dis cussion of the Company's financial perdformance please refer
to the Company's SEC filings.

8 e Marks ade Mames and Service Marks:

EMPUR, Tempur-Pedic, TEMPUR-Cloud, TEMPUR-Choice, TEMPUR-Waeightless, TEMPUR-Contour, TEMPUR-Rhapsody, TEMPUR-Fiax, GrandBed, TEMPUR-Simplicity, TEMPUR-Ergo,
TEMPUR-UP, TEMPUR-Neck, TEMPLUR-Symphony, TEMPUR-Comfort, TEMPUR-Traditional, TEMPLUR-Home, Sealy, Sealy Posturepedic, Stearns & Foster, and Optimum are trademarks, trade
names or service marks of Tempur Sealy Infernational, Inc. andfor its subsidiaries. All other trademarks, trade names and service marks in this presentation are the property of the respective owners.
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TEMPUR+SEALY

v" Largest And Only Truly Global Bedding Company

v Comprehensive Portfolio of Iconic Brands

v Complete and Complementary Product Offering

v" Strong Management Team, Executing A Compelling Strategy
v Significant Sales, Margin and Earnings Growth Opportunity
v" Strong Cash Flow
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Tempur Sealy Strategic Priorities

Leverage and Strengthen Our Comprehensive
Portfolio Of Iconic Brands & Products

Expand Distribution And Seek Highest Dealer

Advocacy
+ Base Annual Targets'?:

Net Sales Growth Of 6% And
Adjusted EPS Growth Of 15%3

+ Strong Cash Flow To Reduce Debt
And Return Value to Stockholders

Expand Margins With Focus On Driving
Significant Cost Improvement

Leverage Global Scale For Competitive

Advantage

Accretive Acquisitions Of Licensees And Joint

Ventures
Delivering Value For Stockholders
Mk 1 Managemen estimates. Flanse retorio "Forsand Locking Staloments”.
Piste 2 Tangete ane based on constant carmensy. Far infarmation on the methadology used 1o prosent information om a constant curmincy basis please selor o “Cormtant Curency information”™ ol the sndal this presentation

Macte 3 Adgissted EPS fafieh i & non-GUAAP nandal measuns) i Shied semisgs pae $haen ["EPS”) Soustod fod v Scquisition ol Saaly Corporason (I “S4aky ACGEstion”) Bnd inlegralion coss, nenmalzed Ui rabs Mausimirts S0 1o 0xsiut CoIEN Non-Fecrming ilems inclusng
additonal costs incurred in connection with the proxy solicitation campaign being conductediy a shareholder of the Company forhe 201% Annual Mesting and rolated issues, a5 wel as redemption valss adfustment (o the Company's redeamabie non-controling intemst. Please
nifar b th Ui of Non-GAAP Financisl Maddunsd” af the and of this peaisrtiiion and e Compaey's SEC Bings or mans Rfanalion nagaiding the dahntian of sdjuited EPFS
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Focused On Execution To Deliver Stockholder Value

1Q 2015 Results Ahead Of Expectations

4 Solid 1Q performance with net sales, adjusted operating margin' and adjusted EPS? ahead of plan despite a more
challenging currency environment than predicted in guidance

# On a constant currency® basis net sales increased 9.4% and adjusted EPS increased 20% (GAAP EPS decreased 14%)
€  Significant margin improvement in North America with strong margin improvement for both Tempur U.S. and Sealy U.S.
% International margins ahead of expectations despite more challenging foreign exchange headwinds

Raising FY 2015 Guidance
O Increasing Net sales guidance range to $3.100 billion to $3.175 billion
O  Implied growth of 4% to 6% (constant currency growth of 8% to 10%)
O Increasing Adjusted EPS guidance range to $2.80 to $3.15
O  Implied growth 6% to 19% (constant currency growth 18% to 31%)

We Remain Confident That Our Strategy And Actions Will Drive Significant
Earnings Growth And Deliver Stockholder Value

Mee 1 M,ﬁlmgmﬁ mizrgin aind lqnmdmr.nngrrmgnamm-\ GAAP firancial measures. Theso financil measunes represant GAAP gross margin and GAAP operating ma gn.tglnslmlaumu Inlegration costs as: e Sealy Arquisiion and additonal costs
with ihe g b by o mmrl.’.en'p.\nyrmmnmlshnn ol Mesting and rolated issues. Plense refed b he e Men-GAAF Financial Moas |n=. at mneqdcl this pressantaian lor mors indarmalion regaeding
Il-vdvlnhanul wlwva i i ;nda e oporate :'15
Mot Adpsted ERS twhich s .JnoﬂC-M?’l pancial maasure) i ES adissiod for the Sealy Acquisiion and iniegratan costs. normaized ax rate adustments and 1o uxchds cartain non-meuring tems inckading addonal costs related 1 the Company's 2015 Annusl Moting and
relaled issues, as well as redemplion value adusiment o the Company's redesemable rnon-controling inlerest. Plaase referio B “Uss of Mon-GAAP Financial Measures” ol the end of this presentation and B Compary's SEC flings for more informaSion regarding the dafindion of
adpsted EPS.
Mots 3 For infoemaition on B mat uzed Io presant constant cumency basis please refor 1o “Constant Curmency Indsrmation” a2 ths and of this peo sertation.
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1Q 2015 - TPX Performance Summary

# Consolidated net sales of $739.5 million were ahead of expectations and on a constant currency basis increased 9.4%
» On a constant currency basis North America net sales increased 8.5% and International net sales increased 12.8%
4 Consolidated adjusted gross margin' of 38.5% reflects significant North America improvement (GAAP gross margin 37.7% for 2015 and
38.4% for 2014)
»  Strong margin expansion for both Tempur U.S. and Sealy U.S.
=  Foreign exchange had a negative impact of 90 basis points
4+ Consolidated adjusted operating margin' of 9.2% was ahead of our expectations (GAAP 7.4% for 2015 and 8.8% for 2014)
=  Foreign exchange had a negative impact of 80 basis points
% Adjusted EPS? of $0.55 was ahead of our expectations and on a constant currency basis increased 20% (GAAP EPS $0.38 for 2015 and
$0.44 for 2014)
#  Foreign exchange had a negative adjusted EPS impact of $0.09 as compared to last year
+5.4% Actual
+9.4% Constant
Currency -20bps Actual
$739.5 +70bps Constant
$701.9 : Currency -70bps Actual +3.8% Actual -1.0% Actual
+10bps Constant +50% Constant +8% Constant
38.7% 38.5% Currency Currency Currency
&
II 9.9% 9.2% $0.53 $0.55 $91.4 $90.5
Net Sales Adjusted Gross Adjusted Adjusted EPS  Adjusted EBITDA Leverage
Margin Operating Margin
Hole Ackuried gross maginand adhuried epevating mangin ane nen-GAAP fnandial meatures. These fnancial meateres represent GAAF gross n-"an-ﬁcﬂ'--\a'-l' operatng margen adundted for various irtegration costs associaled with the Sealy Acquasbion and adddional costs incurmed in connecion with the
Hnly:um‘a lisn camgaign being corducted by & thasehaider ol the Company for the 2018 Annual Meotng and relatod sues. Pleass refior 55 18 “Lise of Mor AAR Financial Measures™ o the and of thes preseniation for mang infsrmatisn reganding the delinition of sduised grss manginand aduised
e e o e e o e AR e P o 1 e 3 omgany S T s ST g S ol e B s v =
m:-“ A‘AUWLBII'UM:'J‘W GAAK f'erlr!::aﬂlc:m;;hrﬂcl';Il‘.il :vw;:'ml:-l:\;l’ne\;;&v Irrr:-"rvj!l1I:;ro;rtl\:ﬁlil;:élvharr;la?:alsx::wlos.s on dsposal of businoss, Soaly Acquisition and integration costs. and perchase price afloc aBon imi

histo &

and addsonl costs incutred in cosnectan with the proxy solictaton cam)

reganding the defindion of ‘d.us-WLLII'U-\ GAAP not incomo was £23.4 milonin 10
Fliprosairies tho ratic ol Sorscbaated furced dobt ks okl cash b sfpstod ERITDA, a con-GAAP Snancisl messunn, takulated is sceordansn with cur 3012 sekor sotured redit & aciity, For o calculation el this catio ms of arch 31, 2014 and barch 30, 2015 and our use of tis son-QAAP fnancisl
maase. plsase neter 1o Lisa of Non-GAAP Financal

parsres” ol the ond of Sis pressniston

stments relatiod 1o the Soaly

i
g eonductod by & shansholder o the Comparry fier tha 30715 Ansual boeting and rolatod msues. Plaase relod 1o the Uso of Nen-GAAP Firancial Moatures™ af the ond of ths presermation for mar information
1% e $37.4 millonin 103 2014
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1Q 2015 North America Summary

€ North America net sales increased 7.5% to $594.1 million and on a constant currency basis increased 8.5% !
# U.S. net sales increased 8.7%, with high-single digit sales growth across both ocur Tempur-Pedic and Sealy brands
» Canada net sales decreased 4.5% and on a constant currency basis increased 7.2%
= Bedding products net sales increased 8.0%, driven by a 5% increase in bedding units
=  Balanced growth across portfolio, and particularly strong growth of adjustable bases and Sealy branded products
4 Adjusted gross margin® improved to 35.1% from 34.0%;
» U.S. margins improved for both Tempur-Pedic and Sealy brands, offset partially by margin decline in Canada
=  Foreign exchange had a negative impact of 40 basis points
€ Adjusted operating margin? increased to 11.2% from 10.6%
» Foreign exchange had a negative impact of 40 basis points and operating expenses were slightly higher as a % of sales

+7.5% Actual H
+8.5% Constant North Amerlca
Currency
$594.1 +110bps Actual
$552.6 +150bps Constant
CHTHEGY +60bps Actual
33.7% 34.2% 34.0% 35.1% +100bps Constant
Em10-14 Currency
m1Q-15 9.6% 9.7% 10.6% 11.2%
Net Sales GAAP Gross Adjusted Gross GAAP Operating Adjusted
Margin Margin Margin Operating Margin

£

=

For information on the methodology used Io present constant curmency bass please refer o “Corstant Curmency indomation” at the end of this presentation.
Adpsied gross margin and adusied operating margin are Ron-GAAR tinancial measures. Theso Anancial measures !ﬁ:mcrl{iMP gross margn nMGMPa}Halﬁgm'gﬂ usted lor varous inlegrasion costs nssociated with the Sealy Acquisition and nddit nal costs
incurred in connechon with the proxy sokcitation campakgn being conducted by & sharshokder of the Compary for the 2015 Annual Metting and relsted ssues. Please refes o the “Use of Non-GRAP Financial Measures™ at the end of this presentaben lor more indomation regasding
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1Q 2015 International Summary

# International net sales decreased 2.6% to $145.4 million

» On a constant currency basis net sales increased 12.8%", with strong double-digit net sales growth in Asia-Pacific and
Latin America and positive net sales growth in Europe

Bedding product net sales decreased 1.5%; on a constant currency basis increased 14.1% (bedding units increased 14%)
=  Sales benefited from introduction of Sealy products into Europe and Japan, as well as higher Tempur direct sales
# Adjusted operating margin? declined to 18.3% from 22.4%, driven largely by the rollout of Sealy Europe, geographic mix and
unfavorable foreign exchange
» Foreign exchange had a negative impact of 100 basis points

%

International
-2.6% Actual
+12.8% Constant
Currency -340bps Actual
-240bps Constamnt
$149.3 g145.4 il -410bps Actual
-310bps Constant
m1Q-14 55.8% 52 0% 55.8% 52.4% Currency
o . l I l B - B -
Net Sales Adjusted Gross Adjusted Operating
Gmss Margm Margin Operatmg Matgm Margin
Note 1: For infommason on the m(‘lﬂbﬂbbg-r wsed 10 (o sent constant CLf'I!l‘\'.T Baxsis phoass refer o "Constant L'nr'nru:,- Information” at tha end of this presantation.
Marba 2 Aduated e mangin and ndpaied spemling mangin ang non-GAAP linancal measuned, Thess inancial moasunes reprasen GAAP grass maegin aend GANP aporating mange "’lfﬁ'“’%ﬁ.;&ﬁ ﬁ:jﬁfirﬂﬁuﬁwﬂ.‘f-ﬁﬂnEﬁ;.‘ﬂrﬁ“ﬂﬁ&: K

incurmed in eormeciann with w proy scheitalon campuign Being condusiod By o sharoholder of the Company lee the 2015 Annual Mewting and relaied issues. Pleaserolor ie the ™
e cafinition of adquited greds mange and adpibed opernling mangan.
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Updated Full Year 2015 Financial Guidance

FY 2015 Old Guidance New Guidance Y/Y Chg.

Guidance Range Range
Net $3.050 to $3.150 | $3.100 to $3.175 +4% 10 +6%
Sales Billion Billion ° °
Constant Currency?

Net Sales +8% to +10%

Adjusted
EPS3

Constant Currency

$2.70 to $3.10 $2.80 to $3.15 +6% to +19%

Adj. EPS +18% to +31%
Mede i Managaman asiin fmm Fiase redor io “Foramnd Locking Sialements”
Mots 2 For infoemation on the mathodology used 1o present constant cumency basis please refer 1o CA: restnnt Cumency Information” ylretnnolhspfue L\--un
Mot J Adpailod EPS -\1><h & ren-AAP financial medsung) it EPS adpsdied 1or the Sealy Acquisien and inlegraten codli. nomualized Lax rate aduitments and B axduda Sarlim non-recumng lims nckeding sddBonal oot rolated b the Company’s 2015 Annil Maaling &nd
redanl oo issises, a5 wall 5 rEsempson v u & acjustment o the GOMmpany's redesma akie mon conirolh ny interest. Fionse reter 1o the Usec\fh-:n BAAP Financial Moassres® ol nnmmns pmmnulmmﬂmr_mg;bk: iirgs for mons informason regand nnlhednll\r ool
adpusbed EPS

9 TEMPUR+SEALY




Adjusted EPS Guidance Bridge

Raising FY 2015 Guidance'
# Increasing FY 2015 adjusted EPS?2 guidance to reflect the better than expected first quarter results

% The adjusted EPS impact from foreign exchange?® is expected to be $0.32 in FY 2015, approximately $0.05 more of an
impact than the initial guidance provided on February 5, 2015

Adjusted EPS 1Q 2015 FY 2015

Initial FY 2015 Guidance (February 5, 2015) $0.45 to $0.50 $2.70to0 $3.10

1Q 2015 Actual $0.55

Updated FY 2015 Guidance @ April 24, 2015 Rates $2.80 to $3.15
Mede i Managemant esiimates. Fiase reler o "Forsand Looking Siniements”

Mote 2 Adjrsind EPS jwhich is a non-GAAP financial measure] is EPS adjsted for the Sealy Acquisition and integration costs. nomralized (ax rate adustments and bo exchide carain non-recurming items inchsding addiional costs related to the Company's 2018 Annual Maeeting and

Tkl edissies, a5 well &5 ndwplon vikue adustmenl 16 i Company's nideemable non-conmieng inlin. Plase reter 1o T “Use of Noa-GAAP Financial Measeins” ol thi énd of this prasentation and B Comgdny's SEC Hings 1of mon infomason seganding e delmison o
ndjusted EPS,

Moo 3 For information on e mathadology used Lo present constan] curmency basis pheass nefer bo “Constant Curnncy Information” al e end ol this presentation
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Use of Non-GAAP Financial Measures

In this investor presentation and certain of its press releases and SEC filings, the Company provides information regarding adjusted diluted earnings per share ("EPS7),
adjusted gross margin, adjusted operating margin, adjusted earnings before interest, taxes, depreciation, and amortization ("EBITDA"), consolidated funded debt and
consolidated funded debt less qualified cash, which are not recognized terms under GAAP and do not purport to be alternatives to net income and GAAP EPS as a measure of
operating performance or total debt. Because not all companies use identical calculations, these presentations may not be comparable to other similarly titled measures of
other companies.

Adjusted EPS

A reconciliation of GAAP EPS to adjusted EPS is provided on slide 13. Management believes that the use of this non-GAAP financial measure provides investors with
additional useful information with respect to the impact of various integration costs associated with the acquisition of Sealy Corporation ("Sealy”) and its historical subsidiaries
(the "Sealy Acquisition™), including the transition of manutacturing facilities in North America, redemption value adjustments to the carrying value of the Company's redeemable
non-contralling interest and additional costs incurred in connection with the praxy solicitation campaign being conducted by a shareholder of the Company for the 2015 Annual
Meeting and related issues.

EBITDA/Ad|usted EBITDA

A reconciliation of the Company's GAAP net income to EBITDA and adjusted EBITDA are provided on slides 14-16. Management believes that the use of EBITDA and
adjusted EBITDA provides investors with useful information with respect to the terms of the Company’s senior secured credit facility and the Company's compliance with key
financial covenants.

For more information regarding adjusted EPS, adjusted EBITDA and other terms used in the Company’s senior secured facility, please refer to the Company’s SEC filings.

Consolidated Funded Debt and Consolidated Funded Debt Less Qualified Cash

A reconciliation of total debt to consolidated funded debt and consolidated funded debt less qualified cash is provided on slide 17. Management believes consolidated funded
debt and consolidated funded debt less qualified cash also provides investors with useful information with respect to the terms of the Company’s senior secured credit facility
and the Company's compliance with key financial covenants.

Adjusted Gross Margin and Adjusted rating Margin

A reconciliation of GAAP gross margin to adjusted gross margin and GAAP operating margin to adjusted operating margin is provided on slides 18-19, Management believes
that the use of these non-GAAP financial measures provides investors with additional useful information with respect to the Company’s gross profit, cperating income and
margin parformance excluding the impact of various integration costs associated with the Sealy Acquisition, including the transition of manufacturing facilities in North America,
and additional costs incurred in connection with the proxy solicitation campaign being conducted by a shareholder of the Company for the 2015 Annual Meeting and related
issues.
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1Q 2015 Adjusted EPS Reconciliation

1Q 2014 and 1Q 2015 Adjusted EPS

Three Months Ended Three Months Ended

(in millions, except per share amounts) March 31, 2015 March 31, 2014
GAAP net income 5 234 % 27.4
Plus:

Redemption value adjustment on redeemable non -controlling interest,

net of tax " Lo =

Integration costs, net of tax 8.3 52

Other costs, net of tax ¥ L5 —

Adjustment of income taxes to normalized rate ¥ (0.1 —
Adjusted net income % 341 % 32.6
GAAP earnings per share, diluted $ 03 5 0.44

Redemption value adjustment on redeemable non -controlling interest,

net of tax "' 0.02 —

Integration costs, net of tax *' 0.13 0.09

Other costs, net of tax ' 0.02 -
Adjusted earnings per share, diluted b 0.55 % 0.53
Diluted shares outstanding 62.2 61.9

1)

=]
(4)

Redemption value adjustment on redeomabie non-controlling interest reprosents a $1.0 million adjustment, not of inx, to incroase the carmying value of the redeemable non-conbrolling interesi as of March 31, 2015, The Company is required o

FRCogRing il redeemable non-contralling inlereal i Comian Revolution, LLG ol the highar of 1) thie accumslabisd sarmings

with the

ing inlaeedd o 2) i contiactually-dafined nedamption vakie 03 of thi balonde ahbot date. Az of

March 31, 2015, the redemption valse excesded the accumulated earnings associated with the redoemabls non-controlling irterest. Tharebore, the Company recarded a $1.0 million redemption value adiustmant, not of lax, o incroase the carying
walue of B redeamabde nen-controlling inberest aa af March 31, 3015, For all prar ponods, the accurmulnbed samings gxcoeded thi redomplion valie and, accordingly, the redeemable non-controling mbived! wad measured uging its accisnulabed
sarnings. For lurther infarmation, please redoer 1o Neote 16, “Rodeemable Non-Contralling Inlerest” in the Nedes ba the Conselidated Financial Stalements included in the Company's Annual Report on Form 10-K fliled on February 13, 2015,

Integralion costs mepresents costs, indluding logal lees, professional lees, compengalion costs and othés charges relaled o the trandition of manufacheing facilities, and ather costs related 1o the conlinued alignmenl of the buginess nelaled 12 the Sealy

Acqissition,

Crhae costs reprodent sddiicnal coats ingurned in conrection with the paoy sebcitalion campaign Beng condusted by o sharshalder of the Company tor the 2015 Annuial Mosting and relabed issies
Adjustment of income Eaxes to nosmalized e reprasonts adjustmonts associated with the alorementioned items and other disorete income tax events.
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Adjusted EBITDA Reconciliation

Three Months Ended  Three Months Ended

(in millions) March 31, 2015 March 31, 2014

GAAP net income $ 234 % 27.4
Interest expense 20.4 232
Income taxes 10.3 1.5
Depreciation & amortization 21.8 24.0

EBITDA % 759 % 85.1

Adjustments for financial covenant purposes:
Redemption value adjustment on redeemable non -controlling interest, net

of tax'" 1O =
Integration costs ' 115 6.3
Other costs 2.1 —
Adjusted EBITDA $ 9.5 § 91.4

{1] Redompiion value adpssiman on rodeemable nan-conirolling inforost ropresonts a 51.0 milicn adusiment, nel of tax, to nerease the canying value of the redeamable nen-condaling inberest aa of Mareh 31, 2015,

2] Imegration coits represenis costs. including legal Tees, profectonal lees, compensation costs and olher charges relaled 1o the ransilion of manwachuring Facilities, and alher costs relabed b the continwed alignment of the business related 1 the Sealy
Acquisition,

13) Othar Coats Fapresont SO costs Inciered in connaction with th proxy 2olcitalion campaign being conductad by 3 shassholeer of the Company for this 2015 Annual Massling and relsod i3uo3,
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Adjusted EBITDA Reconciliation

(in millions)
Net income

Interest expense

Income taxes

Depreciation & amortization
EBITDA

Adjustments for financial covenant purposes:

Redemption value adjustment on redeemable non-controlling interest, net of tax

Loss on disposal of business

Integration costs ™
Financing costs
Other income '
Other costs %

Adjusted EBITDA

Twelve Months Ended
March 31, 2015

104.9
90.1
63.7
87.5

346.2

B
-_n L
2 b oo

-
o
(= )
-

I3

(1) Abdamption wkie S0ualmant o0 redeomabie nen-Conteling inberes teproasnts & $1.0 mallion Sduatmont, rol of L 1 increasd thi Carmying valss of the Mdemabls non-conteolling inlarast a8 of March 31, 2015,

[2) Losz on ditpodal of buginess represents codls azsodialed with \he disposition of the three Sealy LLS. innerepring componen] produc Bon Fadclites and relaled equipment.
(3) Integration costs ropNesoNSs o0
AL

(4} Fimancing costs represen] costs incurred in connection with the amendment of our senior secured credit tacility,

(5} Qihar incoms inclhados cortan athor nen-recurning ilems, including income from o pardial selflemani of o legal dapute.

nclusding legal fees, prolessional feos, compensation costs and othar charges relatod to tho ransition of manufacturing incilitios, and other costs related 1o the continued alignmar of the busingss related 1o the Sealy

() Dther costs rprosent additional costs incurned in connection wilh the proxy sclicilation campaign being condwcted by a sharehdldes of the Company tor the 2015 Annual Meeting and relabed issues.
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Adjusted EBITDA Reconciliation

Twelve Months Ended March 31, 2014 Adjusted EBITDA

Twelve Months Ended
{in millions) March 31, 2014
GAAP net income 5 935
Interest expense 105.1
Income taxes 58.0
Depreciation & amortization 100.7
EBITDA 5 3573
Adjustments for financial covenant purposes:
Transaction costs (') 6.9
Integration costs (1 311
Adjusted EBITDA $ 305.3

(1) Transaction and integeation represents costs, including legal fees, prolessional lees and other charges ta align the businesses refated 1o the Sealy acquisition.
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Debt Reconciliation and Leverage Ratio Calculation

Reconciliation of Total Debt to Consolidated Funded Debt Less Qualified Cash

{in millions)
Total debt
Plus:
Letters of credit outstanding
Consolidated funded debt
Less:
Domestic qualified cash
Foreign qualified cash "
Consolidated funded debt less qualified cash

Asof March 31,2015 As of March 31, 2014

1.602.6 s L8453
17.3 20.9
16199 §  1.866.2
157 33.0
17.6 28.0
1,586.6 $ 1,805.2

(1) Qualilied cash as delined in he credd agreemend equals 100.0% of unresiricled domestic cash plus 60.0% of unresiricied loreign cash. For purposes al caleulaling leverage ratios, qualiied cash is

capped al $150.0 million,

Calculation of consolidated funded debt less qualified cash to Adjusted EBITDA

(in millions)
Consolidated funded debt less qualified cash
Adjusted EBITDA

Asof March 31,2015 As of March 31, 2014

1,586.6 1,805.2
403.7 395.3
3.93tmes 'V 4.6 times

1) Tha ratio of consolidated debt less qualilied cash to adjusted EBITDA was 3.93 timas, within 1he Company's financial covenant under ils senior secured credit fasility, which requires this ratio be less

than 4.75 times a1 March 31, 2015,
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1Q 2015 Adjusted Gross And Operating Margin
Reconciliation

1Q 2015 Adjusted Gross And Operating Margin

{in millions, expect percentages)

North
i Corporate
Consolidated Margin An:‘:?m Margin Imera:;timlai Margin [k}

Net sales $ 739.5 $ 594.1 5 145.4 —_—
Gross profit 2787 37.7% 203.1 34.2% 5.6 52.0% —
Adjustments 6.3 5.7 0.6 -
Adjusted gross profit 285.0 38.5% 208.8 35.1% T76.2 52.4% —
Operating income 54.4 14% 51.9 9.7% 253 17.4% (28.8)
Adjustments 13.8 8.5 1.3 4.0
Adjusted operating income % (8.2 92% % 664 11.2% % 26.6 18.3% 8 (24.8)

{1) Adpsstmanila for s Noh Amencs busneds 2egment repooanl inbegralon coats, which includo compantalion codts, profidasicnal Feod and othes charges nelalad 10 the randiticn of maniiactuning Mchites, and othad $o38 10 SURDor tho conlinied
alignmaent of the North America businoss segmaent related to the Sealy Acquisition.

{2} Adjusiments for the International business segment represent integration cests incurned in connection with the intreduction of Sealy prod ucts. in certain international markels
{3) Adjustmanis tor Corporabe represent infegration costs which include legal fees, predessional lees and sther charges bo align the business related io the Sealy Acquisition, as well as additional costs incured in connection with the praxy saliciation

campaign being conducied by a shaseholder of the Company for the 2015 Annual Meeding and related issues.
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1Q 2014 Adjusted Gross And Operating Margin
Reconciliation

1Q 2014 Adjusted Gross And Operating Margin

{in millions, expect percentages)

North
A ic Corporate
Consolidated Margin "‘:':,mu Margin International Margin (2)
Net sales b3 T01.9 $ 552.6 b3 149.3 —_
Gross profit 269.5 38.4% 186.2 337% 833 55.8% —_—
Adjustments 1.9 1.9 - —
Adjusted gross profit 2714 38.7% 188.1 34.0% 833 55.8% —
Operating income 624 89% 53.1 9.6% 335 22.4% (24.2)
Adjustments 7.4 5.2 — 32
Adjusted operating income  $ 69.8 9.9% % 58.3 10.6% 5 335 224% % (22.0%

(1} Adpistmanla 108 this Morth Amonicn Busingss $egmont reprodent integralon coats, which include severance and benstts cosls, profoasandl toes and athor chasges relabed bo th lranditicn of marslachureng taciltion, and oihad coats 1 SUpport te continued
aligrment of the North Amedica business related b the Sealy Acquisition.
(2} Adjustmants for Corpoento ropresent intagration costs which include legal fees, professional fees and cther charges to align tha busingss. reinted to the Soaly Acquisition
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Constant Currency Information

In this investor presentation the Company refers to, and in other press releases and other communications with investors the Company
may refer to, net sales or earnings or other historical financial information on a “constant currency basis” or “excluding FX", which is a
non-GAAP measure. These references to constant currency basis do not include operational impacts that could result from fluctuations
in foreign currency rates. To provide information on a constant currency basis, the applicable financial results are adjusted based on a
simple mathematical model that translates current period results in local currency using the comparable prior year period's currency
conversion rate. This approach is used for countries where the functional currency is the local country currency. This information is
provided so that certain financial results can be viewed without the impact of fluctuations in foreign currency rates, thereby facilitating
period-to-period comparisons of business performance. The information presented on a constant currency basis is not recognized
under U.S. GAAP, and this information is not intended as a substitute for reviewing information presented on a GAAP basis.
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