
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, DC 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 OR 15(d) of The Securities Exchange Act of 1934

Date of report (Date of earliest event reported): August 2, 2021

TEMPUR SEALY INTERNATIONAL, INC.
(Exact name of registrant as specified in its charter)

Delaware 001-31922 33-1022198
(State or other jurisdiction of incorporation) (Commission File Number) (I.R.S. Employer Identification No.)

1000 Tempur Way
Lexington, Kentucky  40511

(Address of principal executive offices) (Zip Code)

(800) 878-8889
(Registrant’s telephone number, including area code)

N/A
(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Title of each class Trading Symbol(s) Name of exchange on which registered
Common Stock, $0.01 par value TPX New York Stock Exchange

Indicate by check mark whether the Registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ☐
    
If an emerging growth company, indicate by check mark if the Registrant has elected not to use the extended transition period for complying with any new
or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐



Item 8.01 Other Events

On August 2, 2021, Tempur Sealy International, Inc. (the "Company") issued a press release (the "Press Release") announcing the closing of its
acquisition of Dreams Topco Limited. A copy of the Press Release is furnished herewith as Exhibit 99.1 and is incorporated into this Item 8.01 by
reference.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits
Exhibit Description
99.1 Press Release of Tempur Sealy International, Inc. dated August 2, 2021.
104 Cover page interactive data file (embedded within the Inline XBRL document)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: August 2, 2021
Tempur Sealy International, Inc.

By: /s/ Bhaskar Rao
Name: Bhaskar Rao
Title: Executive Vice President & Chief Financial Officer



TEMPUR SEALY COMPLETES ACQUISITION OF DREAMS
– Expands Tempur Sealy's UK and Direct-to-Consumer Operations

LEXINGTON, KY, August 2, 2021 – Tempur Sealy International, Inc. (NYSE: TPX, “Company” or “Tempur Sealy”) today
announced the closing of its previously announced deal to acquire Dreams, the leading specialty bed retailer in the United
Kingdom. The acquisition of Dreams is expected to nearly double Tempur Sealy’s sales through its international segment and to
increase the Company’s annualized global sales through its direct channel to over $1 billion, or approximately 25 percent of
sales on a trailing twelve month basis.

Tempur Sealy International, Inc. Chairman and CEO Scott Thompson commented, "We are pleased to officially welcome
Dreams to the Tempur Sealy family. The entire Dreams leadership team has joined the Company, where they will operate
Dreams as an independent business unit. The addition of Dreams to the organization furthers our vertical integration and omni-
channel growth strategies. Together, we expect over time to leverage our combined track records of operational excellence to
realize synergies and drive profitability.”

Strategic Benefits of Combination
The acquisition of Dreams will

– Diversify Tempur Sealy’s global sales
– Broaden the Company’s brick and mortar and online retail sales capabilities
– Accelerate Tempur Sealy’s growth in the UK, one of the largest economies in the world
– Establish wholly-owned UK manufacturing and distribution assets
– Complement Tempur Sealy’s existing legacy Tempur operations and its recently-formed Sealy joint venture operations in
the region

Forward-Looking Statements
This press release contains statements that may be characterized as "forward-looking" within the meaning of the federal
securities laws, which includes information concerning one or more of the Company's plans, objectives, goals, strategies, and
other information that is not historical information. When used in this release, the words "expects," "will," "should," "would" and
variations of such words or similar expressions are intended to identify such statements. These forward-looking statements
include, without limitation, statements relating to the Company's expectations regarding future performance, EPS, cost
synergies, integration with our business, personnel and the impact of the anticipated acquisition on the Company's brands,
products, customer base, results of operations or financial position. Any forward-looking statements contained herein are based
upon current expectations and beliefs and various assumptions. There can be no assurance that the Company will realize these
expectations or that these beliefs will prove correct.

Numerous factors, many of which are beyond the Company's control, could cause actual results to differ materially from any that
may be expressed as forward-looking statements. These risk factors include risks associated with Dreams’ ongoing operations;
the ability to successfully integrate Dreams into Tempur Sealy’s operations and realize synergies from the transaction; the
possibility that the expected benefits of the acquisition are not realized when expected or at all; general economic, financial and
industry conditions, particularly conditions relating to the financial performance and related credit issues present in the retail
sector, as well as consumer confidence and the availability of consumer financing; the impact of the macroeconomic
environment in both the U.S. and internationally on Dreams and the Company; uncertainties arising from national and global
events; industry competition; the effects of consolidation of retailers on revenues and costs; and consumer acceptance and
changes in demand for Dreams’ and the Company's products.



Other potential risk factors include the risk factors discussed under the heading "Risk Factors" in ITEM 1A of Part 1 of the
Company's Annual Report on Form 10-K for the year ended December 31, 2020. There may be other factors that may cause
actual results to differ materially from the forward-looking statements contained herein. The Company undertakes no obligation
to update any forward-looking statement contained herein to reflect events or circumstances after the date on which such
statement is made.

About Tempur Sealy International, Inc.
Tempur Sealy International, Inc. (NYSE: TPX) develops, manufactures, and markets mattresses, foundations, pillows and other
products. The Company’s products are sold worldwide through third-party retailers, its own stores, and online. The Company's
brand portfolio includes many highly recognized brands in the industry, including Tempur®, Tempur-Pedic®, Sealy® featuring
Posturepedic® Technology, and Stearns & Foster®. World headquarters for Tempur Sealy International is in Lexington, KY. For
more information, visit http://www.tempursealy.com or call 800-805-3635.
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