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Tempur Sealy Increases Share Repurchase Program By $200 Million 

Provides Update on Total Purchases Under Program 

LEXINGTON, Ky., Feb. 16, 2017 /PRNewswire/ -- Tempur Sealy International, Inc. (NYSE: TPX) today announced that its 
Board of Directors has increased the authorization under the Company's share repurchase program by an additional $200 
million. 

Since the program was announced in 2016, the Company has repurchased approximately 9.4 million shares for a total cost 
of approximately $573 million. After this increased authorization, the Company has approximately $227 million remaining 
available for future share repurchases. 

Tempur Sealy International, Inc. Chairman and CEO Scott Thompson commented, "Today I am pleased to announce that 
our Board of Directors has once again authorized another $200 million share repurchase as a means to deploy excess cash 
back to shareholders. This is a continuation of our long term strategy to return excess cash to our owners while being 
mindful of our debt target." 

In a separate press release issued today, Tempur Sealy International reported its fourth quarter and full year 2016 results. 

Stock repurchases under this program may be made through open market transactions, negotiated purchases or otherwise, 
at times and in such amounts as management deems appropriate. The timing and actual number of shares repurchased will 
depend on a variety of factors including price, financing and regulatory requirements and other market conditions. The 
program does not require the purchase of any minimum number of shares and may be suspended, modified or discontinued 
at any time without prior notice. Repurchases may be made under a Rule 10b5-1 plan, which would permit shares to be 
repurchased when the Company might otherwise be precluded from doing so under federal securities laws. 

About the Company 

Tempur Sealy International, Inc. (NYSE: TPX) is the world's largest bedding provider. Tempur Sealy International develops, 
manufactures and markets mattresses, foundations, pillows and other products. The Company's brand portfolio includes 
many highly recognized brands, including TEMPUR®, Tempur-Pedic®, Sealy®, Sealy Posturepedic® and Stearns & 
Foster®. World headquarters for Tempur Sealy International is in Lexington, KY. 

Forward-looking Statements 

This press release contains "forward-looking statements," within the meaning of the federal securities laws, which include 
information concerning one or more of the Company's plans, objectives, goals, strategies, and other information that is not 
historical information. When used in this release, the words "estimates," "expects," "guidance," "anticipates," "projects," 
"plans," "proposed," "intends," "believes," and variations of such words or similar expressions are intended to identify 
forward-looking statements. These forward-looking statements include, without limitation, statements relating to the 
Company's expectations regarding its share repurchase program and capital allocation strategy. All forward-looking 
statements are based upon current expectations and beliefs and various assumptions. There can be no assurance that the 
Company will realize these expectations or that these beliefs will prove correct. 

Numerous factors, many of which are beyond the Company's control, could cause actual results to differ materially from 
those expressed as forward-looking statements. These risk factors include risks associated with the Company's termination 
of its relationship with Mattress Firm, Inc., including any adverse impact on sales and profitability, and risks associated with 
the Company's capital structure and increased debt level; general economic, financial and industry conditions, particularly in 
the retail sector, as well as consumer confidence and the availability of consumer financing; changes in product and 
channel mix and the impact on the Company's gross margin; changes in interest rates; the impact of the macroeconomic 
environment in both the U.S. and internationally on the Company's business segments; uncertainties arising from global 
events; the effects of changes in foreign exchange rates on the Company's reported earnings; consumer acceptance of the 
Company's products; industry competition; the efficiency and effectiveness of the Company's advertising campaigns and 
other marketing programs; the Company's ability to increase sales productivity within existing retail accounts and to further 
penetrate the Company's retail channel, including the timing of opening or expanding within large retail accounts and the 
timing and success of product launches; the effects of consolidation of retailers on revenues and costs; the Company's 
ability to expand brand awareness, distribution and new products; the Company's ability to continuously improve and 



expand its product line, maintain efficient, timely and cost-effective production and delivery of its products, and manage its 
growth; the effects of strategic investments on the Company's operations; changes in foreign tax rates and changes in tax 
laws generally, including the ability to utilize tax loss carry forwards; the outcome of various pending tax audits or other tax, 
regulatory or investigation proceedings; changing commodity costs; the effect of future legislative or regulatory changes; 
and disruptions to the implementation of the Company's strategic priorities and business plan caused by abrupt changes in 
the Company's senior management team and Board of Directors. 

There are a number of risks, uncertainties and other important factors, many of which are beyond the Company's control, 
that could cause its actual results to differ materially from those expressed as forward-looking statements in this press 
release, including the risk factors discussed under the heading "Risk Factors" under ITEM 1A of Part 1 of the Company's 
Annual Report on Form 10-K for the year ended December 31, 2015. There may be other factors that may cause the 
Company's actual results to differ materially from the forward-looking statements. The Company undertakes no obligation to 
update any forward-looking statement to reflect events or circumstances after the date on which such statement is made. 

Investor Relations Contact: 
Aubrey Moore  
Investor Relations  
Tempur Sealy International, Inc.  
800-805-3635  
Investor.relations@tempursealy.com   

To view the original version on PR Newswire, visit:http://www.prnewswire.com/news-releases/tempur-sealy-increases-share-
repurchase-program-by-200-million-300408526.html 
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